
FORM G 
INVITATION FOR EXPRESSION OF INTEREST FOR 

FURNACE FABRICA (INDIA) LIMITED OPERATING IN ENGINEERING,  
PROCUREMENT AND CONSTRUCTION (EPC) AT NAVI MUMBAI 

(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India  
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016) 

 
S. No.  Relevant Particulars 

1.  Name of the Corporate Debtor along 
with PAN & CIN/ LLP No. 

Furnace Fabrica (India) Limited 
PAN: AAACF0527E 
CIN: U28123KL1985PLC026752 

2.  Address of the Registered Office Opposite MILMA Dairy, Koonamthai, Edapally, Kochi, 
Kerala-682024 

3.  URL of website https://furnacefabricaindia.com/  
4.  Details of place where majority of fixed 

assets are located 
1) C-15, MIDC, TTC Indl. Area, Village Pawane, Thane-Belapur 
Road, Koparkhairane, Navi Mumbai 
 
2) C-16, MIDC, TTC Indl Area, Village Pawane, Thane-Belapur 
Road, Koparkhairane, Navi Mumbai 
 
3) Office No. 714 Swastik Chambers Owners Chs Ltd., Cst Road, 
Chembur. Mumbai – 400071 
 
4) Registered Office At Koonamthai, Near Milma Dairy, Edapally, 
Kochi. 
 
5) Plot Bo. 38 & 39. Vashi Village, Vashi, Navi Mumbai 
 
6) Plot No.378 Under Tps Scheme No.1, Near St Bus Depot, Panvel 
Village 
 

5.  Installed capacity of main products/ 
services 

Since it is an EPC Company therefore installed capacity can not 
be quantified.  

6.  Quantity and value of main products/ 
services sold in last financial year 

As per Audited Financial Statement for FY 2020-21 there was 
a turnover of Rs. 235.96 crores. However, business is non-
operational for last 2 years. Further, since it is an EPC 
Company therefore quantity of products/services can’t be 
quantified.     

7.  Number of employees/ workmen Four (4) Employees 
8.  Further details including last available 

financial statements (with schedules) of 
two years, lists of creditors are 
available at URL: 

Website URL: https://furnacefabricaindia.com/ 
Or information can be sought through email at 
furnace.ibc@gmail.com   

9.  Eligibility for resolution applicants 
under section 25(2)(h) of the Code is 
available at URL: 

The eligibility criteria is mentioned in the detailed Expression 
of Interest process document available on 
https://furnacefabricaindia.com/ or can be sought by sending an 
email to furnace.ibc@gmail.com  
 

10.  Last date for receipt of expression of 
interest 

12th January, 2024 

11.  Date of issue of provisional list of 
prospective resolution applicants 

22th January, 2024 

12.  Last date for submission of objections 
to provisional list 

27th January, 2024 

https://furnacefabricaindia.com/
https://furnacefabricaindia.com/
mailto:furnace.ibc@gmail.com
https://furnacefabricaindia.com/
mailto:furnace.ibc@gmail.com


13.  Date of issue of final list of prospective 
resolution applicants 

3rd February, 2024 

14.  Date of issue of information 
memorandum, evaluation matrix and 
request for resolution plans to 
prospective resolution applicants 

8th February, 2024 

15.  Last date for submission of resolution 
plans 

12th March, 2024 

16.  Process email id to submit Expression 
of Interest 

furnace.ibc@gmail.com  
 

 

 
Alok Kumar Agarwal 
Resolution Professional  
Furnace Fabrica (India) Limited 
IBBI Reg. No. IBBI/IPA-001/IP-P00059/2017-2018/10137 
IBBI Reg. Address: 605, Suncity Business Tower,  
Golf Course Road, Sector 54, Gurgaon, Haryana-122002 
AFA Validity: November 19, 2024 
 
Date: 28th December, 2023 
Place: Noida   
 

mailto:furnace.ibc@gmail.com
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Company is having its Registered Office at opposite to MILMA Dairy, Edapally, Kochi, Kerala, and
its Corporate Office at C/15, TTC MIDC Area Pawane Village, Thane-Belapur Road, Navi Mumbai, Maharashtra.

Company was engaged in the business of engineering, procurement, and construction services on a turnkey basis for
process plants in fertilizer, iron & steel, zinc, copper, alumina, sulphuric acid, chemicals, cement, petroleum &
petrochemical industries, and tankage solutions. It had a technology tie-up with Outotec GmbH, Germany (formerly,
Lurgi Metallurgie GmbH), for building sulphuric acid plants in India.

ABOUT THE COMPANY



PROPERTY DETAILS

S.
No.

Property Detail

1 C-15, MIDC, TTC INDL AREA, VILLAGE PAWANE, THANE-BELAPUR ROAD,
KOPARKHAIRANE, NAVI MUMBAI.

2 C-16, MIDC, TTC INDL AREA, VILLAGE PAWANE, THANE-BELAPUR ROAD,
KOPARKHAIRANE, NAVI MUMBAI.

3 PLOT NO. 714 SWASTIK CHAMBERS OWNERS CHS LTD., CST ROAD,
CHEMBUR. MUMBAI – 400071

4 REGISTERED OFFICE AT KOONAMTHAI, NEAR MILMA DAIRY,
EDAPALLY, KOCHI.

5 PLOT BO. 38 & 39.VASHI VILLAGE,VASHI, NAVI MUMBAI
(Residential building on plot No. 38 and 39 at Vashi village containing 15
flats out of which 9 flats are occupied by employees of PRL and FF
International. )

6 PLOT NO.378 UNDER TPS SCHEME NO.1, NEAR ST BUS DEPOT,
PANVEL VILLAGE

7
Workshop at Kandla (SEZ), plot no. 518-521



NOW

Name of Projects
Rupees (in
crores)

OCP SA 458.69

Sesa Goa Limited 185.33

Industries Chimiques Du Fluor 121.45

Oil India Limited 121.14

Oil India Limited 116.92

Numaligarh Refinery Limited 67.00

Ruashi Mining sprl, Republic of
Congo

59.50

Hindustan Zinc Limited 57.00

Ramagundam Fertilizers &
Chemicals Limited

53.63

Indian Oil Corporation Limited 43.33

Grasim Industries Ltd. 41.00



ONGOING PROJECTS 
1. Kolkata Flyover – HRBC

• Project was assigned by HRBC (Hugli River Bridge
Commissioner) for value of Rs. 41 Cr approx. and
later upgraded to Rs. 53 Cr.;

• As informed due to working capital constraints the
company was unable to complete the project, hence,
they entered into a tri-party agreement with M/s
Mother India Constructions with a view to complete
the project;

• Retention Money for Rs. 1.8 cr. (approx.) is
recoverable after 12 months on completion of this
project.

Cont……. 



2. Kolkata – HRBC Singur

The work was completed long back, however the
payment of Rs. 6,51,06,620/- held-up by HRBC inspite
of accepting the liability. FFIL approach to High Court
and obtained an order for release of above-mentioned
amount within 8 weeks from order by State Government
to HRBC and then to FFIL.

Cont…....

ONGOING PROJECTS 



3. Aarti Industries Limited

The work is completed in 2020, however the final
settlement/ reconciliation is not submitted to client and
amount of Rs. 1,80,00,000/- approx. is pending for
payment to the CD;

Besides this a 400 Tone crawler Crane imported by FFIL
in 2011 worth Rs. 25 Cr. which is lying at project site.
Some resistance for moving out the crane is expected due
to pendency of payments to local vendors, amount yet to
be quantified.

Cont……

ONGOING PROJECTS 



4. Kolkata – KEIIP

The work for WS 16 has been completed and WS 18
is being carrying on by Ramky Infrastructure Ltd.
(Partners to execute the Contracts)

5. Kolkata – PHED

The project worth Rs. 218 Cr. was assigned to FFIL
by PUBLIC HEALTH ENGINEERING DEPT in
joint venture with M/s Ramky. CD is unable to fulfil
its obligation hence the work is completed by joint
venture partner Ramky, however the CD had given
Rs. 41.50 Cr. (approx.) in this regard. As reported,
project has been completed upto the stage 23%
approx.

Cont……

ONGOING PROJECTS 



FFIL is having two subsidiary companies – a) Pacific Refectories
Limited - 80% holding by FFIL and b) Furnace Fabrica (International)
Limited (now as FF International Limited) – 100% holding by FFIL (in
Oct 2022 preferential allotment for Rs. 4 Cr has increased the paid-up
share capital from Rs. 1.00 Cr to Rs. 5.00 Cr) resulting in 20% of
controlling share by FFIL.

We understand that there was MOU dated 1st March 2014 (further
amended on 9th September 2014 and 9th November 2020), between
Mr. A. Basheeruddin and Mr. Badri Prasad family to control and
management of above-mentioned entities and assets as described in
MOU. There is no change in investments shown in the books of FFIL.
Later on there is dispute between both the promoters and legal notices
issued on behalf of FFIL as well as case filed by Prasad family in
Bombay High Court (content yet to verify)

SUBSIDIARY COMPANIES



EXTRACT OF LIABILITIES 
AS PER AUDITED FINANCIAL STATEMENT FY 2020-21



EXTRACT OF ASSETS
AS PER AUDITED FINANCIAL STATEMENT FY 2020-21



EXTRACT OF STATEMENT OF PROFIT & LOSS
AS PER AUDITED FINANCIAL STATEMENT FY 2020-21



1. No representation or warranty, express or implied, is given by the Resolution Professional or his officers, affiliates, employees, advisors or
agents (and any warranty expressed or implied by statute is hereby excluded) as to the accuracy or completeness of the contents of this teaser
or any other document or information supplied, or which may be supplied at any time or any opinions or projections expressed herein or
therein, nor is any such party under any obligation to update the teaser or correct any inaccuracies or omissions in it which may exist or
become apparent.

2. No responsibility or liability is accepted for any loss or damage howsoever arising that you may suffer as a result of this teaser and any and all
responsibility and liability is expressly disclaimed by the Corporate Debtor, its sponsors, and Resolution Professional and or any of them or any
of their respective directors, partners, officers, affiliates, employees, advisors or agents.

3. This teaser should not be considered as a recommendation by Resolution Professional or any of his affiliates or sponsors or his officers,
affiliates, employees, agents, or advisors to invest in the Corporate Debtor and each potential lender/ investor must make its own independent
assessment of the merits or otherwise of investing/lending to the Corporate Debtor and should take its own professional advice.

4. Neither the issue of this teaser nor any part of its contents is to be taken as any form of commitment on the part of the Corporate Debtor, the
sponsors, or the Resolution Professional to proceed with the investment/ restructuring/ lending envisaged by the issue of this teaser and
Resolution Professional, the Corporate Debtor or its sponsors reserve the right to amend the proposed timetable and/or the investment/
restructuring procedure, to terminate the procedure and to terminate any discussions and negotiations with any prospective lender at any time
and without giving any reason.

5. In no circumstances will Resolution Professional be responsible for any costs or expenses incurred in connection with any appraisal or
investigation of the Corporate Debtor or for any other costs or expenses incurred by prospective lenders/ investors in connection with the
proposed debt/ investment in the Corporate Debtor.

6. Should this teaser (through the act or default of the recipient) reach other persons without our written consent, the recipient will indemnify
Corporate Debtor and Resolution Professional against any loss or damage or other liabilities (including all costs), which they may suffer as a
result. In providing this teaser, Resolution Professional undertakes no obligation to invite the recipient to proceed with a further investigation of
the Corporate Debtor or to provide the recipient with any additional information, nor otherwise to negotiate with or treat with the recipient in
respect of those companies except in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016.

7. By receiving the teaser, recipients agree that they will on request, promptly return to Resolution Professional, this teaser and all further
information and material, sent or made available without retaining any copies thereof or any notes, analysis or information relating thereto.

DISCLAIMER



CONTACT DETAILS

For any further queries, Please 
Contact:

Mr. Alok Kumar Agarwal

Resolution Professional 
Furnace Fabrica (India) Limited
Email: furnace.ibc@gmai.com
Contact No.: +91 98111 55292 

mailto:furnace.ibc@gmai.com
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